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WORLD COCOA BEAN PRODUCTION DOWN, 


PRICES AT RECORD HIGH LEVELS 


Summary 


World cocoa bean production for 1976/77 is now 
estimated at 1,414;000 metric tons, down 7 percent from the 
1975/76 outturn of 1,521,100 tons. Because of unfavorable 
growing conditions, African production is expected to 
reach only 868,700 tons, a decline of 13 percent from the 
1975/76 harvest. However, as a result of improved crop 
prospects for Brazil and Ecuador, South American 
production is now forecast at 390,100 tons, up 5 percent 
from the year-earlier total. Production in North America, 
Asia, and Oceania also is expected to be up slightly this 
season. 

Reflecting tight supplies and record high prices, world 
cocoa bean grindings in 1977 are forecast to fall well below 
the 1976 level of 1.5 million tons. Despite lower grindings 
this year, a stock drawdown is likely, following a balanced 
supply-demand position in 1976. World stocks continue at 
low levels and are estimated at about a 3-month supply. 

New York spot Accra cocoa bean prices averaged $1.10 
per pound in 1976, compared with the year-earlier average 
of 75 cents. Cocoa prices continued their upward trend in 
January 1977, averaging a record monthly high of $1.76 per 
pound. Prices remained strong in early February, reaching 
as high as more than $2 per pound. Tight supplies and high 
prices are likely to continue at least until the new crops are 
harvested this fall, although a good Brazilian temporao 
harvest could result in easing of prices in late spring. 

At the January 1977 meeting of the International Cocoa 
Council in London, no decision was reached to raise the 
price range of the International Cocoa Agreement from its 
current level of 39-55 cents per pound. Producers are 
pushing for a significant increase, in view of current world 
market conditions. 

U.S. imports of cocoa beans and related products in 1976 
were valued at a record high of $594.7 million, up from 

975 imports of $466.1 million. The value of U.S. exports 
f cocoa and chocolate products in 1976 amounted to $25.2 
million, compared with 1975 shipments of $21.8 million. 


The full impact of high world cocoa bean prices has yet to 
be reflected at the retail level. As manufacturers dip into 
inventories of high-priced cocoa beans, retail cocoa and 
chocolate prices will rise sharply in the coming months. 
Already, many candy bars are selling for 20 cents each, and 
smaller bar weights are in the offing for several product 
lines. Although sugar prices have fallen sharply, 
confectionery manufacturers are faced with rising costs for 
labor, plant operating expenses, packaging, and trans- 
portation. Costs of other bar ingredients also are at 
relatively high levels. 


Major Producers 
AFRICA 


Ghana’s 1976/77 production is now expected to total 
about 320,000 tons, and will be the lowest outturn since the 
1958/59 harvest. Production in recent years has been 
trending downward, and Ghana’s share of the world crop 
has now fallen to 23 percent, compared with 30 percent 
only a few years ago. 

The future outlook for expansion in Ghana is not good. 
There is little additional land suitable for cocoa cultivation 
and the increased output from the current renovation 
programs underway will likely be offset by older trees 
declining in productivity. Swollen shoot disease and capsid 
damage also have cut output, and the low prices paid to 
growers by the Government (currently about 29 U.S. cents 
per pound) have discouraged production expansion. 


Nigerian production during the past several years also 
has been trending downward, and poor growing conditions 
and capsid damage have reduced the 1976/77 crop to 
160,000 tons, the lowest level in over a decade. The major 
role petroleum has taken in the Nigerian economy and 
rapid inflation will likely hamper any cocoa expansion, as 
more farmers seek industrial jobs in the cities. Although the 
grower price of 48.5 U.S. cents per pound paid by the 


Government is the highest in West Africa, it appears 
inadequate to influence farmers to increase production. 


Ivory Coast production for 1976/77 has been revised 
upward to 240,000 tons, compared with the final outturn of 
231,000 last season. Given more normal weather 
conditions, a substantial increase in production can be 
expected for the 1977/78 crop, reflecting new areas coming 
into bearing and increased productivity from young trees. 
The Ivory Coast has the greatest potential for expanding 
production among all of the West African producers. 
Although grower prices are low (about 34 U.S. cents per 
pound), the economic and political stability of the Ivorian 
economy offers incentive to continue agriculture 
expansion. Cocoa production should easily reach close to 
300,000 tons by 1980. 


Cameroon production is estimated at 90,000 tons, down 
slightly from the rather poor 1975/76 crop of 96,000 tons. 
Because of high annual rainfall and the resulting high loss 
to pod rot, any large scale expansion of the Cameroon 
cocoa industry appears doubtful. Low grower prices 
(currently about 28.3 U.S. cents per pound), aging trees, 
and the migration of farmers and workers to urban centers 
also have contributed to lower production levels. 


SOUTH AMERICA 


Brazilian production for the 1976/77 season is now 
expected to approximate the 1975/76 harvest of about 
257,400 tons. Prospects for the 1977 temporao harvest are 
very good, and if favorable weather continues the crop 
could exceed the record 1975 temporao of 2.63 million bags 
(157,800 tons). 

Among the Latin American producers, Brazil represents 
the greatest potential for increasing output. The cocoa 
rejuvenation programs carried out by the Government 
have been paying off, as can be noted in the bumper crops 
of recent years that have now positioned Brazil as the 
world’s second largest producer. 

A new Cocoa Production Expansion Plan has been 
approved by the Brazilian Government. It calls for the 
planting of an additional 300,000 hectares (mainly in the 
Amazon River basin) and for the renewal of 150,000 
hectares of existing old trees. The Government hopes to 
boost production to 700,000 tons by 1985. 

A new cocoa processing plant in Ilheus, Bahia, with an 
annual grind capacity of 30,000 tons began operation in 
January. Total annual Brazilian grind capacity is now 
placed at 2.5 million bags (150,000 tons). 

Preliminary trade data show that Brazil’s 1976 exports of 
cocoa beans totaled 128,838 tons valued at $218.8 million, 
and cocoa butter exports at 21,676 tons valued at $70.0 
million. Exports of other cocoa products amounted to 
51,858 tons valued at $68.3 million. 


Production in Ecuador has been revised upward to 
80,000 tons. High world prices have resulted in improved 


cultural practices and have encouraged farmers toh t 
marginal areas. Although expansion is limited by 
rainfall and heavy losses to monilia pod rot as well as to 
witche’s broom disease, the Government is striving for 
greater output by expanding cocoa areas. 

At the close of 1976, there were 10 Ecuadorean 
processing plants in operation and 3 more plants are 
scheduled to open in 1977. Exports of cocoa products enjoy 
a considerable tax advantage over that of raw beans. Cocoa 
bean exports are subject to a 25 percent ad valorem export 
tax based on f.o.b. value, while exporters of products are 
given tax credits in the amounts of 15 percent for liquor or 
paste, 13 percent for cocoa butter, and 7 percent for powder 
and cake. 


Major Importers 


U.S. cocoa bean grindings for 1976 totaled 225,347 tons 
(496.8 million pounds), up 8.4 percent from 1975 grindings 
of 207,793 tons (458.1 million pounds). Fourth quarter 
1976 grind amounted to 54,477 tons (120.1 million 
pounds), off 8.2 percent from the corresponding period a 
year earlier. 

U.S. imports of cocoa and chocolate products increased 
in 1976, largely reflecting increased grindings in producing 
countries. Imports of chocolate liquor (unsweetened 
chocolate) more than doubled to 20,273 tons and cocoa 
butter shipments rose by 49 percent to 23,082 tons. 
Unsweetened cocoa powder and cake imports also were 
higher, rising by 18 percent to 75,827 tons. 

New York spot quotations for imported cocoa butter 
averaged $1.95 per pound in 1976, closing out the year with 
the December average at $2.50 per pound. Prices in 
January 1977 averaged a record $2.75 per pound, and 
prices exceeded $3.00 per pound during early February. 


U.K. cocoa bean grindings during 1976 totaled 83,011 
tons, 14 percent over 1975 grindings of 72,546 tons. Fourth 
quarter 1976 grind was 21,133 tons, compared with 18,797 
tons during the similar 1975 period. 


The Netherlands grind during 1976 totaled 127,320 tons, 
6.6 percent over 1975 grindings of 119,400 tons. The West 
German grind rose slightly in 1976 to 140,635 tons, from 
the 1975 level of 138,966 tons. The fourth quarter 1976 
German grind was 38,612 tons, compared with 34,849 tons 
during the corresponding 1975 quarter. 


French grindings during 1976 were 35,830 tons, 4 percent 
over 1975 grind of 34,335 tons. The Japanese grind during 
the first 9 months of 1976 totaled 23,613 tons, 13 percent 
over the same period a year earlier. 

World grindings in 1977 are forecast to be well below last 
year’s level of 1.5 million tons. A large percentage of the 
cocoa utilized in 1976 was acquired at prices well below 
current world market levels. Consumption is expected to 
fall in 1977 as manufacturers begin to grind higher-priced 


beans. 


COCOA BEANS: PRODUCTION IN SPECIFIED COUNTRIES, 1971/72-1976/77 BY) 
i] (In thousands of metric tons) 


Region and country : 1971/72 : 1972/73 + 1973/7 + 197h/75 + 1975/76 : ee 


North America: H 
Costa Rica ecececccccccccccvcccce: 7Te3 he6 65 606 528 hed 
Cuba COeeceoerecescecvereonseceoees 2.0 220 220 2.0 220 20 
Dominican Republic cccsccecccce? 41.5 28.0 3520 30.0 30.0 35.0 
Grenada cececcecccccccccccccccces 2.5 205 25 2. 2el 2.5 
Guatemala @eoveececsoeveccec cece: ef “ta 8 Ais) Fis) Ais: 
ELBA GOOOOOOOOOOODOOOOOOOOOO0OL 365 3.0 3.0 3.0 3.0 3.0 
Honduras eccocecceccseececooneosees oo e3 Py} e3 AD o3 
JAMAICA ccccccccccccccccccccccns 2h 2el 1.6 1.8 202 202 
Jeep allele) GO OOOOOOOUCODOOOODOOODOOOOG 32.2 29.6 30.0 SH 33.0 3.0 
Nicaragua ecocccceseveceecevecces 5 0} 05 A) 5 05 
Panama Seccoeecceveeccecccccoecoccns 5 05 5 5 5 a) 
Trinidad and Tobago ecoscececcoens h.O Sel 3.6 Sel Te) he3 
Others Of cccceccccccccccesccece® ah el ok ol An ol 


Total eocrceccccccoccccecoenes 9709 79 oh 86.7 86.1 85.2 90.0 


South America: : 
Bolivia Coeccccecccccccccccosoes 


a5 1.5 1.5 1.5 1.5 1.5 

Brazil) eels cieeicceel eleieivecsiecis) | LOD el 158.7 245.5 266.6 25764 257.0 
Collombiamecisisisicielsiciclslslelelcie sicieicicie’s 18.0 20.0 23.0 25.0 27.0 29.5 
Ecuador cccoccccceccvcccccecccce: 58.0 43.0 72.0 75.0 64.0 8020 
Peru Cooescoceeceovecccceoserooe0es 2.0 2.0 2.0 2.0 2.0 2.0 
SUFINAM ceeccccccccvcccecccccces ol ol on ol ol ow 
WVeneZUCH alc niclsleinicisisloeicisiciscielcecicies 19.0 16.7 BAN Wie 19.0 20.0 
LOGAN elcleleelceieisiecioieie cio ccciccice® 26.0 22.0 361.5 387.5 371.0 390.1 


Africa: 3 
Angola Coeooeecoseccseseoeesese0cns An eo} 5} an o2 ae 
CAMETOON eoccecccccccccccccccccc® 123.9 106.9 109.9 117.8 96.0 90.0 
Comoro Islands ccocccececccccccee’ ol: ol oul oil: ol el 


Congo, Brazzaville weccccccccece’ 2.0 20 2.0 2e 220 2.0 
Equatorial Guinea @cceccesvenceos 25.0 il e 12.0 10.0 
GADON! io cic clelclelelsiclelclcleic(elc cleleielelclcie’s 5.3 ° 5. Se 5.0 5.0 


Ghana’ cise oc clclcleicicicieciciee ce cicicvcice + 46.0 
Ivory Coast B/ocvccccccccccccce? 222.0 
ei DOT Ai eleleiclelelsisleieiclajeleicioleieicievcielers 36 
Malagasy Republic @cceccveccccccos aS 

0) 


HE 
eN 
oe e 


Nigeria life resem ce ec caieset 265.6 


pe) 
ON 


Sao Tome and Principe ccccccece? 10. 


e 


ONODHOIOONNBDOOO 
ine) 


2 

fe) 

0) 

(@) 
Sierra: Leone messes cistecicicciieiel: 6.44 ° Te he 6.0 6.0 
Tanzania Coececevveceocevcoeseoeces 05 e ° r 28 28 
Togo B/ovccccccecccccccccecccee’ 30.0 2 e 16. V,. (Ae 15.0 
Uganda Coeeeecvesecesecceseccone:s oll: e e e oe oe 
Zaire eeoeceeceseescecoseoercesoces 6.0 e 66 66 5.0 5.0 
Total Coeeceecvecceoceroeseoseoe:s 1,164.9 1,039.4 951. 1,00h. 1,003.7 868.7 


Asia and Oceania: g 
Indonesia eooeceececereveeseosoees 2 
Malaysia Coccccececesvcccoece2oces 5.0 

0 


OW 
e 


ak 


pe) 


2.0 320 3.0 
7-0 3.0 6.0 
New Hebrides Secccccccccccccoces 8 7 of 
Papua New Guinea ceeccccccccecce:’ 3 20 22.0 31.0 3325 34,..0 
Philippines eoeeecccevcecveoceces 3.0 3 5 3 5 3-5 
2 2.0 2.0 2.0 

0 220 

2 


Ww 


Sri Lanka eoecoceceoeceeccseceoescces e 
Western Samoa cecccccccccccccce’ 204 le e 


Total Ccceccececceccvecccccccoes 14.8 38.3 52.1 5765 61e 


Grand total @ecccerveccccccccccccoes 1,571.6 1, 39961 1,451.7. 1,535) Ta Sralaal 1,4 


VY Estimates refer to an October-September crop year. 2/ Includes Dominica, St. Lucia, 
Guadeloupe, and Martinique. 3/ Includes some cocoa marketed from Ghana. }/ Includes cocoa 
marketed through Benin (Dahomey). af 
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COCOA BEANS: U.S. IMPORTS BY COUNTRY OF ORIGIN, 1975 AND 1976 


Country of origin X 1975 5; 1976 
Metric 1,000 Metric 1,000 

tons dollars tons dollars 

Africa: = 
CAMETOON eceoccescccecsecesccece:s 22 356 —— =o 
Equatorial Guinea cscccscccce? 1,115 2,097 2hh 309 
Ghana clsisiclelecisinleicicicioiale siaiaicielste 6,233 6, 5839 8,625 6,643 
IVOrY COASL eecleces ss ciciciciccce: 33,983 54,855 19,121 275375 
PADErIA Selcie ssisic clccls o=\a ciel elciel= =-- =-- 860 1,285 
Ni periae cs sclslclecislclalelcleieleeleleels 15,47 21,607 13,113 58,794 
Sierra Leone cceccccccccccccce? 508 9h) 813 1,10) 
Togo Coececoseevercecseeeocoes 100 150 oo- == 
OERETS Haiciclclslcleiclcielclelelelalelclcislclelels 3,910 6, 32 992 1,5h) 
Tobaleaccesisecaecioes sleeocit Ol Os 151,190 113, 768 155,05) 

Latin America: : 
BraAz3 1 ce we icc cicicieie cc slo ciciclore sient 761 96,200 59,451 89,359 
Colombia ccccccccccccccecscce® 10 15 210 307 
Costa Rica ds csisccsccccesissse: 2,778 3,517 3,289 6,02) 

Dominican Republic ...cccccece: 22551013 2,915 23,887 2,870 

CUA OI Veloiciele elotaleleictercreleleteletarotate 10,69 13,533 10,280 18,071 
Guattemalaitc.«syceteteleleresercieioraielelavat® 517 679 Sih 91) 
Eicitcts30 clatele ete etaielelereteisielelsiatetstslalers 1,932 2,107 1,543 2,707 
MEXA/CO ie wia'cie (aralajere slatcicles cisiessreis (1/) 1 3, 723 7,506 
Nicarapuauicrsicclcieteleleiselsiciaictelesiel 23h 316 1,997 2,823 
Panama eoeccerseeceeseeeseceseeoes 27 295 93 790 
Pe rUislelelatalsieieieleisialeleiateleelatsiolersiors Ses a5 17 633 
Tranidad and) LODAgO) <seleeies cles 2,63) Sewies 1,279 1,759 
Venezuela seccccccccccccesece: 6, 368 T3927 2,828 ealrat 
QEHCESmalsia’aielalclelsiclatalaielclelalclelela’al 211 29, 61 75h 
Total Ceovececeveseveseecesens 122 ,63h 153,826 110, 366 178,658 

Asia and Oceania: : 
TRGONESTA elcisle cisiaivielelc cleicle si olels 133 25h =-= -=- 
Malaysia eccccccccccccccccccce: 483 662 1,988 2,866 
Papua) New Guancascesis cin clelesiel 17,551 17,10 12, 6h) 21,180 
Sit Lankan isis sl slalsleisiniaisioie cleleieisiar <= === 80 123 
Western Samoa cecccccccccccce® 82 132 69 ‘GE 
OGHeTS we cinialalelersisiaialalave/slelelcciereia’s 2h0 Bill 118 172 
LOtcletaladclelalelselsisa sialeleletaielstatals: 12,189 18,529 1,899 2h 4418 
Not speerticd Wo ccisisisisis sie cicicaiaicints 76 12) 123 160 
Grand’ total 2.2. eciccccse secs «es ac oOnGl mS OaKGeS 239,156 358,290 


1/ 12 Kilograms. 
Note: All values refer to f.o.b. country of origin. 


Source: U.S. Department of Commerce. 


SPECIFIED COCOA PRODUCTS: 


Country of origin : 


Chocolate, unsweetened: 

(TSUSA No. 156.2000) 
Bolivia DODODOCOOOOUODOO0DOOOC0OS 
Brazil eecccneecocenceeececoces 
Canada eocerereereeoevecvecns 
CollombTaleeleiclcisic cicielclcls cleicleicieis 
Dominican Republic ecccccese: 
Ecuador cccoccccccvecccevcccces 
Germany, West cecccseccescce’ 
G eooecesrcevecoereceoeeeen: 
Haiti ccccccccccccecscccsccoes 
Ivory (OCEIRIS! GOOCGODODDOODOOD0OS 
MEXICO ecccvcvccccevecccevce: 
Nigeria Cecorecceoesoeeveenoens 
Netherlands cecessccsccecvce:s 
Switzerland ceccceccccsvsvcces 
Venezuela cocccccccsccccccce: 


LOCAL wreisicicisicicielc ccicice ce cece 


Chocolate, sweetened, bars or ; 
blocks, not under 10 1b each: 
(TSUSA No. 156.2500) 
Belgium eoceeeoveerreeeoose0 
FYANCE ccevvcccccccccscccccce 
Switzerland yeicieisicleleicicielcicieicle 
United Kingdom @eeeneoeeenneece 


Total Coceoneoecereeeceveves 


ee 060 68 26 06 eo 


Chocolate, sweetened, neSeSey ? 
edible as candy or confection:: 
(TSUSA No. 156.3020) : 


Argentina eceoesecerecseeevene: 69 146 6 122 
IAUSUTEA We reeleleloteleloiele siele olejelelelels 15 h2 5 13 
Belgium ceoereseeeeareeeeceeoes 308 696 16) 371 
Canada’ siciclceeciciciccie vie cesisicces 926 2,325 1,087 2,778 
Collomblatelcisiseisiviosicisicicisicioisi clei: 12 19 0 70 
Czechoslovakia @ecrseeceeeece0e: 19 52 15 30 
Dominican Republic econescves a= = SS. 20 17 
PLANCE Meleicloleiclelaicisivicieleieleleleleieiels h 15 at ho 
Germany, WeE'SUmelcleleleicloiclelerclciolels 3330 882 63h 1,37 
Treland eooeeecesecvevecoecene:s === --=- 109 88 
TISLACM WM elelolelelcioielelelere eisiclolelelsisiels 12); 291 19k 65 
Italy COKeLL CL LLe DSL OoCOLLOOLDS 10h 388 6 221 
Mexico @eeorereseeoseeeeeseses a a: 86 126 
Netherlands ecoseseseeeoseseces 271 852 265 900 
Switzerland locictscisiecisisisclcleiel 135 55 190 597 
United Kingdom @cveescveccces 557 1,225 505 1,12) 
Others Peecevessceeevecenves:s 6 9 38 113 
TO tall arcleleletets(siciclelevelelelclelejsielels 2,888 73398 3,491 8,22 
Chocolate, sweetened, in any : 
other form: 3 
(TSUSA Nos. 156.30-)0,50,60) : 
Argentina eoveeccesececceovrcve: 10 20 wane -—— 
Belgium eececseecceeeosoeenece:s 18 35 ——— oo me ee 
Brazil eeceoecceresesevecereczen: 100 6 ==> ——— 
Dominican Republic cscccccce? 801 789 === “<= 
Bouador scccccesccccccccccse’ 3 6 --- --- 
Germany, WES oodagano0ob000s 119 : 186 ——— a 
Treland eeeececececreccevseeccece: 1,572 1,560 3,861 3,370 
Mexico @coeeeeceroceecveceseseeees 70 90 to a 
Netherlands @coeseecccseccecens 11 17 8 2h 
Switzerland ..cesccoccccccce! 3 12 (1/) 1 
Una ced Kanedomstsisicieeicicisisicelt 1,537 1,399 2,138 2,000 
OUherSMelcisisieiviciclclelvicloislclciclelcielel: 10 32 o-= --= 
Motailicisiclelelclcicielsisielelsicisicicioials 28h 4,192 6,007 53395 


U.S. IMPORTS BY COUNTRY OF ORIGIN, 1975 AND 1976 


1975 : 1976 
Metric 1,000 Metric 1,000 
tons dollars tons dollars 
--- — ho 68 
53975 9,491 10,435 19, 781 
07 899 586 1,374 
50 7h 26 21 
369 56 975 2,02), 
2,593 3,980 Uo SS 14,492 
— =--- 20 51 
51 120 =-= =<- 
236 297 370 612 
100 170 201 S17 
60 105 300 635 
S51 8h o-= --- 
8 7h 105 265 
al 2 1 3 
a o-= 61 126 
95941 15,82 205273 395,969 
508 66 258 79 
al Al 18 


(Continued) 


Country of origin ; 1975 1976 
: Metric 1,000 Metric 1,000 
: tons dollars tons dollars 
Cocoa butters $ 
(TSUSA No. 156.3500) 
Bolivia ceccevccccvccccccccen: 68 170 45 106 
BraZil ceccccccccccvcccevece: h h6 12,268 6,061 18,968 
Colombia ceseccceccccccccccce: 190 558 165 583 
Costa Rica escvescccccccesore: 310 882 56 1,413 
Dominican Republic ceccecesce: 781 25219 625 1,983 
Ecuador eococecccccceconsoeces 1,185 3,130 880 3,089 
Ghana ceocccveccccvesccccccce: 321 1,374 368 1,282 
TV.OTVa COASL telelateisieisielelelalelele/aion® hyh63 12,588 8,683 35,23h 
Mexico eoecceccccersceeseseces 1,512 3,990 3,298 11, 730 
Netherlands ccccccccccccccce: 522 1,646 560 2,065 
Nigeria eorecceseneccccescees Wh 309 ee oI 
PhilippineS cccccccsceccccce’ 633 1,710 922 2,667 
United Kingdom ..sccccceccee? 587 2,00 699 3,041 
Venezuela sjsicicieisisiv-eisisisieise cle! ots 295 1,031 286 935 
Others coccccccccccccccccvces 58 177 3h 107 
Total ecccocceeoseecseeccees 15,515 Lh ,092 23,082 83,203 
Cocoa, unsweetened and 
cocoa cake: 
(TSUSA No. 156.1,000) 
Bolivia ecccccccecenccscececes er ne 3h 31 
late Van «ASG OGORDOOUL OODOOOO500S 19,159 9,631 21, 360 17,069 
CAMETOON ceocscecccccccccccces 1,931 1,027 1, 70 1,568 
Costa Rica ccccececvcvccecese: 20 25 es 132 
Dominican Republic eocccoeoves 713 323 611 3h0 
ECUadOr ceccccccccccccccccces hO7 267 1,723 1,035 
France eeoceceecceeeseeeseonceoes 3,243 25377 3,753 3,814 
Germany, West ccecscccescvecce’ iepie 7,05 6,975 7,28 
Ghana ccoccccccccccvccesvccces 2,719 1,60), 33,774 2,83h 
Haiti eeceecececcocersecescooes oro barca: 39 52 
Ivory Coast cecccccccccocccce’ 4,586 2,631 55701 55450 
Mexico erecocecescoccveveeneees = ote) 64,9 859 
Netherlands coecoseoesecccces 19,082 20,975 22,19) 28,129 
Nigeria ecccecvecccccccnsovces 3,2) 2,157 5,110 2,696 
United Kingdom eovcecceevcvceces 1,490 766 1,510 1,216 
Venezuela eccccesesecsceeccn: 97 72 7h 61 
QUNCPS ic cicicicisleicicicicieleicicieic cicrelels 102 80 5h3 666 
OGallcieleicisiolnisielcleleleleisloisterclol 6h, 345 i 48,989 75827 73,500 
Cocoa, sweetened: 
(TSUSA No. 156.500) 
Australia eoccecsccesceeceeveces 2h7 117 beatae! > 
Canada Covesecseecceeccveccces oS I 6 8 
Brazil eoeccsccecrcccececcces 1, 33h 80); ee a 
Dominican Republic eccccecsces 371 255 123 69 
Mexico eeeecoececeoeereecooesee: 481 450 ae o—= 
Netherlands eeooeccccescocecoes 6 10 Set a 
Others ecceeeceeccecceooeeesees 20 2h 5 9 
Total ceccecccccccccccccce’ 2,159 1,660 13h 86 } 
Confectioners coatings: 5 
(TSUSA No. 156.1700) : 
Italy Cooecccecccccccvesecvess i 2 == = 
Philippines eovccececvececcces nomen ee 10 15 
SWEdEN cocccccccccecceccccce: 76 102 72 119 
Switzerland cscscoccccccccce’ h 8 27 52 
Total Coeececvcescccecvese0es 81 112 109 186 
(Continued) 


SPECIFIED COCOA PRODUCTS: 


U.S. IMPORTS BY COUNTRY OF ORIGIN, 
1975 AND 1976--CONTINUED 


y SPECIFIED COCOA PRODUCTS: U.S. IMPORTS BY COUNTRY OF ORIGIN, 
@ 1975 AND 1976={-CONT INUED 


Country of origin ; 1975 y 1976 


Metric 1,000 Metric 1,000 
tons dollars tons dollars 


Candy and other confectionery 
containing cocoa and chocolate: 
(TSUSA No. 157.1040) 


Argentina COSCCHCOCHO CHL EOOOEO® 65 62 212 270 
AUST Mal 1a loeieloveletsieieleieleleleleciele's 16 12 3h, 33 
AUSTTI1a cocccccccvccccccccee’s 146 268 13 58 
Be Pa Um ive scle cielo eieieteleicievelsicvercicient 39 112 50 22 
Brazil COCceoececeovoevceoecees 6h h2 63 8 
Canada sccocccccccccococcoceces 1,598 3,670 2,341 h, 334 
Colombia Coececceeecveevevee0e0es 77 51 at: 7 
Denmark Coeecececvescececvn2ccvces 39 82 153 285 
Dominican Republic ccccceesce? 7 3 meow o-= 
Finillande'cis ocistetstereelersleersic’eesle? 43h 855 0 78 
PrANCE We ciclcieislcicle cleleielele’cvalelels\e's 3 20 39 136 
Germany, West ceccccccccccce: 763 1,66), 525 1,281 
Hone KOng? cicisisicicieisicieicloiciele oie\e) s h2 78 69 105 
MIO MANG syelelalelelcie cisloleleieleleleleterels 36 1 61 77 
Israel eoeecececccceoeeoereeeces 70 88 76 121 
Italy CCOCOCCCCCOL OOO ECOOCEOOLEO®S 218 772 392 1,356 
MEXCO Ws loiclale cleicieicie\e eleleleio cle clers Xe) 12 285 339 
Netherlands cccccccccccvccce’ 173 307 967 1,08 
NOIGWal Wii's cleleieleleleieieis o\eicleie'sicieice's 7 29 il 39 
POWANIG Me cisisieieioicielelcversielcietetels) cree 83 116 108 142 
SPaainyeiele ciciele clelcicle| vielelcle'clelcie ele 92 33h, 146 57h 
Sweden COCOCCOCCOCLCLLLOC COC OEOCOS 115 18h 135 189 
Swart Ze Glands csicieycicieleleicreieie sic 61 1,18 1,379 543 1,785 
Trinidad and Tobago .eccecee: 10 17 39 
United Kingdom .ccccccccccce’ h, 34,0 8, 37h 5,886 10,536 
VeNneZUSTais < sis ciersieciac oo cccreese 2 7 8 5 14 
VE BIEN EE KOGOOGQDUOOOOOO00R 11 Sil 12 27 
OUHOTS elcioleelelcictelavclorciciciciciocicic 30 56 19 36 
Total COCCCCCCC OLE LOCOCO LEO®S 95307 19,067 12,235 23,580 


1/ Negilible. 
Note: All values refer to f.0.b. country of origin. Tariff schedule numbers 


(TSUSA) are presented as an aid for identifying the various cocoa-product 
classifications. 


Sources U.S. Department of Commerce. 


SPECIFIED COCOA PRODUCTS: U.S. EXPORTS BY COUNTRY OF 
DESTINATION, 1975 AND 1976 


@ 


Country of destination 1975 1976 


Metric 1,000 Metric 1,000 
tons dollars tons dollars 


Cocoa powder, unsweetened: 
(Sch. B No. 0722000) 


Australia eeoereccecsveeec2ece00es 
Canada eececceceeeseeseveseeeces 
Dominican Republic ececceccece: 


we) Ww 
fw~ eh 
e 


Ae 
e 


1,47 


©o 


Egypt Ccoeececccececevs000r000s 5.20 e hel 19. 
Guatemala ceccccccccccccccce: 220 e (out 

Honduras ceoccccccccccscccece: 16.8 ° 13.9 ° 
Hong Kong eoccccvccveeceecces 13.0 e 12.9 e 
TITAN cocccccvccccvccccccsccces 20.9 ° 38. e 


Japan Cocco cecccsecoececsoees 
Korea, South cecccececcccccces 
MEXICO cccccccccccccccccccces 
Netherlands Antilles .cccosce: 


SAB SERS 


MmOO0 0 Ww 
° 
ULM OVNMYSO OM &OOAW 
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Panama cieicjslececicciceicie ce cicicicie = Tes e 19.8 e 
South Africa eocvccsceccoeceses Bel e 36k e 
Taiwan eoecsesceoseeseeessoe: 9.5 e 15.4 


NAT ANC Wie levelelalatelelaloleloletclelelelelels 


Others eeoeccccsoseseeeossesees 10.) f 26.0 13. 
Total eooccccescecoscccccves 1,589.) 1,630. 1,858.2 2537. 


Cocoa paste, unsweetened, or 
cocoa butter: (0723000) 


Australia Soeceseoresesecceos 
Canada cecccccccccccccccccce: 
Japan Coeceeecececcoseosereccces 
MCXeil COM elelelalaleloioleloiolelelelelelerelelers 


Netherlands eoccersseceseccoes — == 
DOUGH TALT CAN sels elelelelelcielolcrelciels = =a 
Spain Coveccscsossoseseeeceegs e2 ef e e 


QUHCTS Meleislelelaiclelelcleleiclelelotcialcialers 
Total ecco ceoceceseeeessces 


Cocoa powder, sweetened: 


(0730010) 


Australia sscccescccccccccce’ 
Belgium ececceececescesgcrseseons 
BeUeI7.C Werclelelolaleleielolelelelelelelelclelelels 
Bermuda eoserecesseoseoeceescoes 
Canada eoeeccccccssecesooecees 
Dominican Republic ccceccecec? 
Egypt Conseco rcecocecasesseees 
Haiti @ocecsccesesesseaeseseas 
Honduras @eoceccccocveseseseeces 
Hong Kong @eoeccescecesceesees 
Iceland eeecececeosesseveseseses 
Iran Ceecesceseccvccsecsecveseoecs 


Japan eoeoeccccecscescescesccosecns 


KOrea,) SOUL Verclciselcleleicicieciocle:t 


IWEPISUEO) GG050000C stalelalsleletetoreiolens 
Eanlamaistslete sleleicisieleisiaiaiaieraterelarats 
EHDLIDPINES! sels clelslelsiecleaiciciele’s 
Taiwar. Cooecccesescoecseneeeces 
Thailand eoeceereecerersccsceeese:s 
Trinidad and Tobago ... 
Others e..e- 


Total Ceoceccecsececcesseseess 9h ° 1,122.7 560.1 75902 
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(Continued) 


oy SPECIFIED COCOA PRODUCTS: U.S. EXPORTS BY COUNTRY OF 
_ DESTINATION, 1975 AND 1976=-CONTINUED 


Country of destination : 1975 : 1976 


Metric 1,000 Metric 1,000 
tons dollars tons dollars 


Confectionery with cocoa and 
chocolate: (0730020) 
Australia ccccccccccccccecce® al 
Bahamas eoccececcecececccececees 8 
Belgium Coeccevcceccencr2e0eveces 
Bermuda cccccccccccvccccocce’ 5 
Canada cccccccccccccccccccces 59h 
Colombia cccccccccccccccccce: 0 
Dominican Republic cccccccce? 1196 
Germany, WERE G 5000000080 0008 3 
Guatemala ceccccccccccccccce: 38 
HonduraS ccecccccccccccccccce’ 17 
Hong Kong ececcevrececoeceonncecgs 736 
Teelland scccccccecoccececoces 33 
Tran cceocccccccccccccccscccce’ al 
Treland ecececcccceccvvccccces bh 
Japan Pecececccccccecevrereencccos algal 
Korea, SOutH seccccocccevceces 
Kuwait cccccccccvcccccccccce® 
Liberia Coececrececececccre200c0000s 
Libya Coeccecececcvececoeeeneoes 
Malaysia Coececccveecoeccecoees 
Mexico eeccccececcecerecoeoocees 
Netherlands Antilles .ccccoe? 
Norway Cecvcccccccceccececocces 
Panama Ceoecceccececcecececcecces 
Saudi Arabia cecccccccccccee: 
South Africa cecosscccccccce’ 
Surinam Cocecececcecvseccoeceoes 
Taiwan cecccccecece eocccccccce’s 
United Arab Emirates .....e.0: 
United  Kingdomenic « «clcicicciciciel: 
Venezuela seccccccccccccccce® 
Others Coecccecceccecccsececocees MAN 28268 AVG h64.9 
Total eoeeeceoeceveceeeeeeece 
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° 75505 lk 4,678.5 957998 17,469.20 


Chocolate coatings: 

(0730030) : 
Belgium Ceoeccccecccerrec20ces 
Canada COCCCCOL CCC OCLOOOESORO® 
Collombilaweiclelsleieiolcicia eiclelclelolevelers 
French West IndieS ecccccccce’ 
Hong Kong Cocececcceccceccccces 
Japan eececcecceccccecccrceoves 
TODANOMN | Vole cicioiciciccicic cleiciciecieiercis 
MCXaIC OlMeieielelcleleloioielololarcielclevelelolets 
Nigeria eee Oe 
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Panama eoecreccccccccceccocveces e a Ia} 55 
Singapore Ccocecceccecvecocccces alte Whe 70.1 Shee 
Surinam eccceececccecececceoes 12. 26. 17.0 374 
TrinadadancdelobagOM cilia: oon == 5 9.8 
Others COeovececcecneccecccccoecens Us\sh 26 


e 
Coil t 


Total eee 181.8 686. 
(Continued) 


SPECIFIED COCOA PRODUCTS: U.S. EXPORTS BY COUNTRY OF @ 
DESTINATION, 1975 AND 1976--CONTINUED ; 


e 
~ . 


Country of destination i 1975 1976 
: Metric 1,000 Metric 1,000 

: tons dollars tons dollars 

Chocolate and other prepara= : 

tions containing cocoa and 5 

chocolate: (073000) 

Bahamas sc clecsieicie seis cecie cietels 8.1 Wek Bayi Dg) 
Bermuda ecocseseccceveseceseoes 5.7 8.0 25.2 2.6 
Canada . «cs smemesecseemeeress. scOO.8 1, 73709 1,596.8 1,513.8 
DeniMmark® sic cccisieisic cic o sicictelsiersieis 8.5 9.8 Sal) 6.8 
Dominican Republic ..ssecece: 06 Ah S48) 7S 
Boyt. eicle « cals salelele «\c/owisienciniee 8.0 13-8 Sz 8.2 
El! Salvador .cese oes cclecces 2.6 5.6 1Ge2 15-0 
Germany, West ccccccececcoce: 79.0 62.0 1902 59a 
Guatemala is ctemlelelslereleiaicletsisieieias 1.9 1.6 yee! hel 
Hone) KONE) cenisislcisicisic eleieicicsieee (el 68.9 122.) 118.9 
Teelland) cjcecislsle tice sicecleclc ste 28 ay 10.4 15.8 
IDG <6 eleielelaicis e1elelele ale \eleie cies e es Beil: 10.9 5.3 Gail 
Italy eoeoceccececeseeeeeesees ee hes ae eae fhe 
Japan ecccoeceseecceseoeocesees 51.6 h7lel 69 ~(S 588.5 
MCxXdICO seccececeuicceecwoccce > 83.2 93. 29.0 39 02 
Netherlands ‘ssiccislcsisie stele cieicie's h1.7 30.7 BIAS: Sait 
Netherlands Antilles .ecccee: 8.4 14.7 309 6.5 
NOrWAY. |o ccc aclsisiele/ale clsletelclais eins 59.5 78.5 125 li Uyh.6 
IPanAMay cicls clevelstotaleiateleleicieieielelelels 9.6 20.3 6.8 15.6 
Saud? Arabia ccccccacecccesis = 36.0 (PE 2667 She2 
Sinpanpore) emsic cece aees eeciacie® 2.5 37.8 2363 syialn 
SWEGEN coccocecccccccceoseees 16.5 19.6 15 3 Aa) 
TADWAT! lelcies cleisisiaicieicis elecieieicleret= 6.3 12.5 13.0 10.) 
United Arab Emirates seccvce? Bel 11.6 11.9 12.0 
United Kinedomie csi. cseicnvies feo 15.8 150 a bys 
OUHETS: Se se cesieisiseic alcistsinicneles 85.8 117.7 10.44 183.9 
Total: Sconce cess sclccccie css: SrOn IC eT 2,968.1 2395646 2 392609 


Note: All values refer to f.a.s. U.S. port of export. Schedule B comnodity 


classification numbers are presented as an aid for identifying the various cocoa 
products. 


Source: U.S. department of Commerce. 
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U.S. COCOA BEAN GRINDINGS, QUARTERLY BASIS, 1969 TO 1976 
@ (In millions of 1b) 


Quarter  * 1969 | 1970 ; 1972 ; 1972 ; 1973 ; 197k ; 1975 | 1976 
See ee eae Er 152.9 113.8 Vhe9 17.8 TAS 19.0 96.4 13.2 
DNide ccesccccceses Wu6sds widblieor . 2uOG ~ 25.8 1619 we 129.6), 112366 12152 
3rde ecorenovevces 141.6 136.4) W7ol 139 133.8 120.1 DL T(55) 2S 3 
hthe @eeveesne00es 15265 150.6 17344 Vilee 11729 107.3 130.8 20a! 
total seesceeees (Gosete Geel © Glug) «637.28 615.32 506.0 “58.1 496.8. 

Source: U.S. Department of Commerce. 
NEW YORK SPOT COCOA BUTTER PRICES, 1969 TO 1976 a/ 
(In cents per 1b) 

Month 1969 1970 1971 : 1972 1973 1974 1975 1976 
Uaruany Pea eNO RS A MmOSeu e eeB den | EEO.bimy 985.240) 130.71 9.172.048 246.0 
February, cecscieess 9303 Theh bsan 60.8 90.3 151.) 169.) 18.3 
March eecoeneneenes 92.5 71.9 52.8 6363 98.9 17667 1575 116.3 
April @onvececevennes 92.5 68.2 ohe7 63.0 et 22h.0 139.4 172.9 
May @eceoecevenvs0e0ns 93.8 59.5 19.8 67th 10.9 23765 1176 189.6 
June eeecereeerc0ces 97e2 5703 5362 66.9 169.3 198.5 109.8 200.3 
July eooveseecceens TOTS 6363 58.0 7026 202 26 187.7 133.0 189.2 
UCTISE leleiciselcicisicieisi i OOe9 7603 5929 7628 173-5 18.5 13h.3 203.0 
September cccocesee? 9605 7665 56. 83.1 16967 185.5 129.8 216.5 
October ecccccses®s 99el 1202 51.5 8.8 161.2 205 7 139.4 22765 
November eeseccece? 101.4 66.8 50.7 84.5 W264 196.8 13567 2):8.8 
December eccececes She 6369 5263 86.9 ve) neal Lied 115.1 29.8 

Annual average : 96.6 69.5 Sh e2 ee 10.2 187.6 140.2 195.0 


VY Quotations are average mothly prices for imported cocoa butter. 


Source: New York Journal of Commerce. 
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